THE HINDU BUSINESS LINE

@® THESSRHINDU

Businessl.ine

SVP Global sets up textile unit in Rajasthan

MUMBALI, JULY 2o0:
SVP Global Ventures, a diversified yarn manufacturing company, has commissioned one lakh
spindles textile plant at Jhalawar in Rajasthan.

The fully automated plant has manufacturing capacity of 22,000 tonnes per annum. The first
phase of the project will employ 500 people and provide a stable source of livelihood to over
30,000 farmers, said the company in the BSE statement on Wednesday.

The plant will manufacture combed compact yarn which will be exported to many countries,
including China. The project will generate higher margins as compared to other spinning mills, it
said.

As part of the Rajasthan government’s package, SVP has derived significant advantages like
interest subsidy, VAT benefit and electricity duty rebate

Chirag Pittie, Managing Director, SVP Global Ventures said the textile plant is commissioned
under resurgent Rajasthan project on 25 acre land in nine months.

(This article was published on July 20, 2016)

Link- http://www.thehindubusinessline.com/companies/svp-global-sets-up-textile-unit-
in-rajasthan/article8876722.ece
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